ALk LB

XUSig

MAZFIEUES . F3033924
REREIEIES . Z0013026
EiE: 021-68757089

@?F«Eﬁ-.ﬁ.ﬁll

DONGHAI FUTURES

AT A

SRR EEM EE SRR

FiSHAG S TR B kg e

2025-7-21

G RISER: IERFRI[2011]1771S

FECk

MAVEIEZIES: F03118003
EE3E: 021-68757089
HBFE: wubx@gh168. com. cn

#B#E: liuhf@gh168.com.cn



2utR, IS RERARITIRE R

ST S EAKENIE (%) FHRRBREAA (0

0.0%
3.0% -
-0.1%
2.0%

-0.1% -0.08%
1.0% I 0.2%
0.0% B -_ ! -0.2%
-1.0% E_ —_ J%: EP;[] E -0.3%
-0.3%
-2.0%
-0.4%
30% 0.4%
-4.0% -0.5%
mafEED mIFEED -0.5% -0.46%
« . _ bR, IRIBHIRREEW
5. RRENAAES (/) pyw—
4000 S WIEFEH
3500 Sin
3000 WM 1216 1081
2500 FEM 1225 1091
2000 =T 1241 1118
1500 =y 1212 1075
1000 R
500 ==K 29 43
0 RIS 2.39% 4.00%
Soddogddogogddogoggogoddod B () 1 s
S48 0383033833883 03988 094 o ~ . .
R T I I T TR I g BREXIE (AN -0.08% -0.46%
SRIIIIIILLISLLLLSLLELELSR BeE (F) 1550466 1502551
e (F) 45738 103844
——czce: 4 ETHAK WAN (B) \ 7= & BF 15
ke B ThE% KE&H (B) @; 7R 5 BA IY

NEX, FEIn. ZRigHALS



E T3 I

= [/\:
o R X SN
Eﬁﬁiﬁ?—iﬁ 1) | 4040
4500 3540
4000
3040 2021&
3500 2540
3000 2040 20224
2500 1540
20234
2000 1040
1500 540 20243E
1000
2020-11-19 2021-11-19 2022-11-19 2023-11-19 2024-11-19 @ - 2025&
£t Ry T ferb mdt ik [tic)e3)
= =t [/\ e .
EHEETRINTE YATERRRN G
4010 4040
3540 3540
3040
3040 Jorse 20214
2540 2540
20224
2040 20224 2040
——- 1540
1540 N
. e — S 20234
1040 1040
2024$
540 20244 540
40 40 202535
S T L T e MO ANSRISNEIARIANSRAGE
— N o N ~ N AN AdAAN—A® m m m m fZ HH T
CTrfirrer e S rmommm @ m m m -~ e S R S T iéﬁl?ﬁufé

NEX, FEIn. ZRigHALS



LTI T

BT RIS
4000 4040

3500 3540

3000
3040 20214
2500 2540
2000 5040 20226
1500 ——
1540 o
s 20234
|
1000 1040
500 510 20244
2019-09-23  2020-09-23  2021-09-23  2022-09-23  2023-09-23  2024-09-23
40
it ] R ferp [iiBle e i MOOOOOOOOOOOOOOOOOOoom - 20254
N OO N ANO NS A NS A0S dNO NN O~
S SEREEEEEE SR
27t X
AR IS R R
Bt X
4040 4040
3540 3540
3040 3040
20214 20214
2540 2540
2040 20228 2040 20225
1540 1540
20234 S N N 2023%F
1040 1040 ~-
510 20244 <40 2024%F
40 40
OONOOOOOOOOONOOOODOOOOom 20254 OONOOOOOOOOODOOODOOOODOom 20254
N gM NSRS TN IO8IRNSRARD Mg My SRI I NI O8I RNSRTRD < 27 1
Crirrere T e S oromm o o m o m CrfTrrere f oS rmmmmmm m o m S A DT
— N NN oMo N ONMNW®ONO QoA — N N o< N e e s INGHAI FUTURES

NEX, FEIn. ZRigHALS



Panyaen sb3a]
SREHSNEE (D) MIHOIEARESTM (7b5)

2500 200 1350
2000 100
1500 Al M, L ! 0
1000 ‘ -100
500 -200
0 -300
(o,\v /\,\v %\v q\v Q,\v \,\v q/,\v \/,\v q/,\v %\v b"\b‘ %\v ‘o\v /\\v
L PN N\ N\ AR\ OB\ G\ SN
OO N Y o '19‘ FPFP PP PP PP
DI S S N U U UG U U S S A S
A ENEE ——CZCE: #g: £HE4: WEin (B)
—aife: ERR: il | (H) 2020 2021 2022 2023 2024 e e e 2025

IR E

01E84EE -65 -58 -58 7/ =7
0554EE -106 -82 -82 -24 -24
095LEE -16 -17 =17 1 1

%@\)zﬁa&,ﬁ.ﬁ*ﬁ

DONGHAI FUTURES

NEX, FEIn. ZRigHALS



“RE1-5i0E

700 700
500 500

300 W
100 300

2100 e 100

L1 =

-300 . ol camam e ST
-500 - %
-300

L L& & & & & @

v v % '7/ v % % v
%Q’ (o@ /\Q’ cb@ O)Q) \Q@ \Q’ \q?’ -500
1H18H 2H18H 3H18H 4H18H 5H18H
SA2001-SA2005 —— SA2101-SA2105 —— SA2201-SA2205 SA2009-SA2001
SA2301-SA2305 =———SA2401-2405 e=== SA2501-2505 SA2309-SA2301
4hERS-9f =

700

SA2109-SA2101
SA2409-2401

6H18H 7H18H

= e = SA2509-2501

SA2209-SA2201

8H18H

- RE GE/R) _ i3k Ak

300 ’ BZE (1-5) -41
100 BZE (5-9) 90
-100 BZ (9-1) -49

-300

-500
94198 108198 118198 128198 18198 28198 38198 481980

SA1905-SA1909 SA2105-SA2109

SA2005-SA2009

SA2205-SA2209 SA2305-SA2309 == == = SA2405-2409

65

65

-17
25
-8

-17
25
-8

\' 7R # BA 1%
@) fﬂéﬁl ﬂﬁunes

NEX. RN,

IRiBHRR



3500

3000

2500

2000

1500

1000

500

0

2020-02-01

SRR Smm: KAk HZMEN:

— AW smm: KiRk: WHIEM: T (H)

FAEE: Smm: KiR: MIRIEN:

3540

3040

2540

2040

1540

1040

540

40

182H
1817H
2H1H
2H16H
382H
3817H
4H1H
4817H
5SHS5H
5H20H
6H4H
6H19H
784H
7H19H
8H3H
8H18H
9H2H
9H17H
1088H
10823H
11878
11822H
1287H
12822H

R BA IX

DONGHAI FUTURES

NEX, FEIn. ZRigHALS



HEER~E (Hr)

HELLHE ()

20214F

20218

20224

20225

2023

—2023%F

20244

25

— 20245

——----2025%

HeeHen
HeHet
HerHTT
HscHot
HoHoOT
H9TH6
HicHs
HeHsS
HricH<L
HsHL
HozH9
HvH9
HocHS
HSHS
HetHvy
HvHY
HertH¢E
HvHE
H.THT
HtHT
H/TIHT
HiHT

20

------2025%F

HoLHZL
HSeHLL
HyELL
HiLEOL
HeeHe
HeH6
HeLHS
HeeH!.
HSH!.
H8LH9
HeH9
HILHS
HecHY
HelHY
HozH¢E
HOLHE
HicHz
HyH¢
H6LHL
HLEL

BRUR (B E/4HTE)

HERHETE (5TE)

20214F

20214F

20224

20224F

20234

52%

20234

20244

50%

20244

——---.2025%F

48%

JONGHAI FUTURES

R B IR

HveHeT
HoHTT
HiTHTT
HscHoT
HsHot
HozHe
HiHs6
HeiHs
HertHL
HsHL
HocH9
HvH9
HozHS
HSHS
HetHY
HvHY
HertH¢E
HvHE
HiTHC
HeHt
H/iTHT
HIHT

——----2025%F

HeeHet
HeHe
HeiHTT
HstHoOT
HoHoO1
HotH6
HicHS
HeHS
HicHL
HSHL
HozH9
HvH9
HozHS
HSHS
HeTHvY
HvHY
HeTHE
=i4=£3
HiTHT
HeHt
H/THT
HIHT

NEX, FEIn. ZRigHALS



20214
20224
20234
20244
------2025%F

HocHtt
HeHet
HSTHTT
HszHo0T
HITHoOT
HerHe
HoH6
HeTH38
HeHS
HoTHL
HtHL
HSTH9
HvE9
HizHS
H.HS
HeeHy
HeHv
HotHE
HerHe
HotHt
HtiHT
HezHT
HSTHT
HTHT

£reReRIA

N
!

85
80
75
70
65
60
55

0

10
95

20214F
20224
20234
20244
---=-.2025%F

HocHct
HeHa
HSTHTI
H8zHO0T
HITHoOT
HerHe
H9H6
HeTH3
HeHS
HotHL
HtH!L
HSTH9
HvH9
HizHS
HiHS
HeeHy
HeHv
HotH¢E
HtiHE
HotH¢t
HziHT
HetHT
HSTHT
HiHT

i

BRI

E2h

100
95
90
85
80
75
70
65
60
55

IRiBHRR

R & BRI
DONGHRI FUTURES

IR,

!

\
~

N\

{

$IEX.

%
73.93
70.33

3.6
5.12%

BERRRLiZ

6.23%

=

H

By

NG

il
[EIBKER
[EEKD



IRiBHRR

R & BRI
DONGHRI FUTURES

i=4
)
=
~ ;
o IR
FEEETE | 8
= - M %
H H o o o EBW%44.
—l o~ [22] < n
S g g £ g
i
]
i
HecHer
HeHer
HSIHTT
HieHot P NS
suhor HPEERS
T -
HocHS K
HITHS ~
HeeHL =
HLHL il
HtzH9 n
H9H9
HicHs
HoHS
MHNEW < un N
BEEN2RDH
HsHv mn___._u%mw9
HicH¢ e e e [N
HsHE
iy HSTHT
Ht HelHe
K H.THT
W HiHT
:ﬂ Q 8 2 3 = Q e
$$L%%
ﬁ w_r_ & Hr ﬁ Gy G o o o
Q Q Q Q m 5 5 5 Q m
! !
] ]
] ]
HezHTT HetHer
HeHeT HeHer
HSTHTT HSTIHTT
HizHot H/zHoT
H.HoOT HszHot
H/TH6 H/TH6
HocHS8 HoeHS
HITHS HITHS
HeeHL . HeeHL
HLHL ! HiHL
HizH9 m HTzH9
H9H9 ) HoH9
HitHS { HizHS
HoHS b HoHS
HitHvY 7 =hnd=t7
HSHY \,, HSHY
HizHe ! HicHe
HsHe / HSHE
It HeTHT % N HeTHT
HeHc Se-—sll HeHt
1t Hragr K 7 HTHT
&’ HiHT _} { HiHT
._ll o o o o o o ._TWN o o o o o o o o o o o
._W Iy 2 0 S n ._.M.__._. S ® ® N © 1 § A &
N\




EEFFEF

i

BXHR,

3000

EEFER

2

2000

2500

1500

20214F

2000

20214F

20224

1500

1000

20224

1000

500

20234

20234

20244

20244

———==-2025%F

———==-2025%F

-500

HzzH
HtHao
HerHTT
HszHot
HoHoOT
HotHe6
HitH3
HeHS8
HitHL
HeH L
HozH9
HyH9
HotHS
HeHS
HetHv
HvHv
HelHE
HyH¢e
HLTHT
HtHt
HLTHT
HTHT

HzzH
HtHto
HZiHTT
HszHot
HoHoOT
H9tH®6
HitHS
HeHS8
HitHL
HeHL
HozH9
HyH9
HotHS
HeHS
HetHv
HvHv
HeTH¢e
HvH¢e
HLTHT
HzHt
H.THT
HTHT

R & BRI
DONGHRI FUTURES

\
)

{

NEX, FEIn. ZRigHALS



R & BRI
DONGHRI FUTURES
EElR. RSHRES

20214
20224
20234
20244
——--=.2025%F
20214
20224
20234
20244
——--=.2025%F

HTHTI HSTHTI
HtHt HzHtr
HotHTT HotHTT
HieHoOT HieHOT
HSTHOT HSTHOT
HetH6 HetH6
HetHe6 HetHe6
HstHS HetHS
HtiHS HziHS
HitHL HitH!L
P HitHL ' HIitHL
o HstH9 ? HstH9
> H6H9 < H6H9
' HvzHS d HyzHS
& HeHS h HeHS
ol Z HezHv m HeeHy
mUH, HoHYv ! HoHY
= HtcHe v i1 HtcHe
15 : HsHe [ P HsHe
Jm ) 1
L ¢ HSTHz  p- d HSTH?
e a HeHt g 3 HzHt
= ] HHT ) HLIHT
N HIHT 4 4 HIHT
I3 n o n o n o b w o n o n o n
‘e~ [e)] (o)) 0 0 ~ ~ e~ (o)) [e)] 0 0 ™~ ~ [(e)
& o o G s & & & & &
N Q Q N & N Q Q S &
o o o o o o o o o o
[aV] [a\] o~ o~ o~ o o o o [aV]
m “
] ]
] ]
] ]
HSTHOT H9THOT
MNNEQ mmNEm
H6E®6 HeiHe
m_NNEw mwNEw
HiTHL Hetl 1.
HetH9 ﬂ HoH /.
mﬁﬁmw \1 mmﬂmw
HveHS ¢ HzH9
H9HS Y HITHS
HSIHY / HezHv
N HieHe \ HelHv
2 HetHe & ; HozHe
= HyeHz i i HeH¢
] HoHt H O HizH?
B H6THT R y HvH?
e Higr P \ HSTHT
.ﬁ o o o o o o o o o .ﬁ \\
W g S Egs g8 g s g 1 S
8 R R 8 83 B 3 @ 2 R 3 3 8 8 ] g 8
tr~ L} i Ll i Ll Ll L} L} i rr~ o o o o o~ o~ o o




IHERIEIRRE ()

50000
45000 --':—\""“ _‘;——‘_r""“
40000 20215 iFIRIE
35000 “ . " e
FEREFIFER (%) FEERITTRE (5%) FIZE (%) RE (F5E)
30000 2022
7N 78.90 224.00 75.63 29.18
25000
20234
20000 A 79.20 224.00 75.68 29.32
15000 20245 Pk 03 0 -0.0486 -0.135
10000 N =1 o, o o, o,
______ 20254F [k -0.38% 0.00% -0.06% -0.46%
L EE EF LR B EE BN
A L NI QIDNIRIT o IR oy IDIT 4 [T ~ IR
\i )) DONGHAI FUTURES

NEX, FEIn. ZRigHALS



 H 4 H
5 8 8 3 % gLy ¢ g
N N N N N Q Q Q Q Q
i i
m i
' |
HeltHTT HeTHTT
HSTHTT EHSTHTI
HstHot HszHoT
T HeH6 T HeHs6
~ HITHS ~ HITHS
z HSTIHL _M_ HSTH.
% HgzH9 m E8tH9
b._/u He6H9 ﬁ HeH9
~ HotHS HozHs
N HocHv . HosHv
i i
#m HITHY #m HIlHY
g HeeHe g7 HzzHe
L HeHe L HeHe¢
B HITHC . HitHC
._Mwﬂ HizHT ._mu..uﬂ HicHT
= HIHT = HIHT
“_u_m = = = = = = u_u_m O o o o o o o o
oz g 5 & & 7 Bb 8 3% 3 3§ Y
g H H 4 & & & o o
S 8 8 8 € N N Q N &
o o o o o o o o o o
] ]
! !
] ]
HozHzI HozHzt
HecHTT HerHTT
HsHTT HsHTT
HSTHOT HSTHOT
HvtHe . HvtHe6
. BHeHe e HeH6
Iy HerHs — HeTHS
— HerHL X HetHL
I HLHL B HiLHL
% Hoz &9 m HozH9
HeH9 HeH9
F H/iTHS i H.THS
nw HosHv #m HosHv
i HyiHY g HviHY
g HgtHE L HszH¢e
HIiTtHE HTitHE
T@ HezHT mw HezHT
e HsH B HSH?
mm HeTHT H HeTHT
N HiHT £ HiHT
_wl o o o o o o o o o
SN S S S N T
" g8 ¥ oy o
Q S S e e e
m o o (9] ('] J_
i i
! !
]
HetHTT Berger
HTHTI
HSTHTI
HszHoT
— HszHor S
E e
] HITHS x| HITtH3
e =
Ty MwNEO ._.m Mwwa
3t H6H9
~ H6H9 F
It HozHs .. HozHS
1 Hosy & HoeHY
T grrgy Mt HITHY
L. HeeHe & HeeHe
.. HeH¢e L HeH¢e
mm HITHT mw HITHT
ﬂm HitHT B HicHT
o~ HIHT +Hq HIHT

NN

N
r

7

2540
2040
1540
1040
540
40

F
1440
1240
1040
840
640
440
240
40

NEX, FEIn. ZRigHALS



20214
20224
20234
20244F
------2025%F

7

)
)
Ly
[N
by
HeTH T e
HSTHTT 2
HezHOT
HecHe6
HeHe
a— HITHS
_MH-\ HSTHL
A9 H8zH9
m He6H9
- Hozls
(i) HoeHv
it HITHY
X HrzHe
L. HeHe
- HITHT
% HicHT
X HTHT
xﬁ O © © O O 9 9 9O o
o R I T I &SI
SRR OB R
H ]
i i
] ]
HoecHct
HS8HTT HetHT
HSTHTT HSTHTI
~ HezHor HszHot
_._l._(l.}_“_M m_mNmm — m_mNEm
- Hol6 LY Mmmm
; 11H8
8 o=
& HvEL 3 H8zH9
K HITH9 i H6H9
% m_mNEm \_F_. m_ONEm
T HOTES B HoeHv
ﬁ HzeHv ._”ﬁ HIiTHY
it HyHv IR HezeHe
& H/THE ,_m_mA HeHe
_II m_wNEN E.W m_._n._nEN
RE HeHz ! HIzHT
& HozHT 1 HIHT
i 9THT % 2§ § 988 9S
[ N O 1N O 1N O 1IN © 1 O -
{728 <t S 0 N N N - o
¥ H w W g #H W H o
S & & 8 & N Q Q N Q
& & 8 m Q Q Q Q Q
] ]
i i
HoeHzT HoeHzT
HgHTI HsHTT
HSTHTT HSTHTT
HzzHot HeeHot
HetHe6 HetH6
H9He6 HoH®6
- HeTHS HeTHS
[T HeeHL ~ HezeHL
~ HyHL _me\ =204
[ H9TH9 - HITH9
# HseHS N HseHS
- HOTHS = HOTHS
% HeeHy It HezeHy
g HvHv Ht HvHv
L HitHE £ HiTtHE
B HotHz (Y HotHz
e He6Ht .- He6HT
= HozHT 5 HozHT
Pl HIHT M HIHT

NN

NS
I

I
9040
8040
7040
6040
5040
4040
3040
2040
1040

40
22
1600
1400
1200
1000
800
600
400
200

DONGHAI FUTURES

!

NEX, FEIn. ZRigHALS

ﬁ’

N\

{




IR TilFR K

IFEE: RN TR R 1TERERE: FE (H)
35 WS ORI Tl XK ITEXREC HE (H)

20 60

25 20214F >0

. 40
20224F

30

15

20234
20

10
20244 10

0

0 2019-09-30 2020-09-30 2021-09-30 2022-09-30 2023-09-30 2024-09-30
m n O N N o N o na OO Wn oo 0 O D NN 0 o
A Hd M A AN A NN AN AN A O AN O A A M ANANAA® — I ORI T EALE D@ =]
L [ IT @7 IT 0T O OO 0T 0T 0T OO 0T OO 0T OO O OO 0T OO OO OO OO OO O 00 OO OO OO OB R IR X wE (A)
HH AT NN NN TSN O ONN000 00 Q9 oA NN

@?ﬁfﬁ-gﬁl

DONGHAI FUTURES

NEX, FEIn. ZRigHALS



13 gl 9 Y R e

PER: LUSSONROPATS: AP FE (A) AR WEESORRIEETS: A P8 () PSR URRASIREOPATS: SR 8 (8)

2540 2000 2500
1800
2040 1600 2000
2021#F 1400 2021%F M 20214
1540 1200 1500 STTTTTTTT T e
20224 1000 2022%F 2022%F
1040 T TNl 800 1000
2023% 600 20234F 20237
500
540 400
20247 200 20244 20244
0 0
40 DODONOODONOONOOOOOOOOOI coee-. 2025
DODODOODOODODODONOONOONOOO  —---— 20254F i I 20255 THOPRORR2R3D22L3Y *
A4 4 9 MmN o4O O 00 ® — M OO ™M EENm:Nﬁm:N\—iNHEENﬁm:NNﬁEEm m iy 11y iy
mN g N O Np N e NN A A LD NIDEI DRI IIE o DI T T — LT o @D ITIT O o ODIT IT oy OT 0T 0T O
— L [T & ID D IT T o O 0D 0T gy OQ O OO 00 — N < 0o ~ 0 OO - - N — N M < < n © ™~ © o9 oo
SRR LUSECRIREIESBEA TS 477ER): hE (B SR ERENRENSEE TS AR hE (B s pren S s FNS . R
FRHEE LERAEIGEETS: £7FR: FE (F) FiaRE EHEARHEFEATZS: £788N: FE (@) SHEIE: ARSI ETES: £7~FEN: E (&)
2000 2000
1600
1400 1500 1500
1200 20214 20214F
1000 20214 1000 1000
800 20224F 2022%
600 20224F
500
400 500
20234 20234
200 20234 0
0 0
2024
-200 20244 20244 &
-400 -500
-500 DODODODODONOONOOOOONOOOO —ecee-e- 2025%4F
M O m
GRegNFNGzesyaeanaps UMPF Oooamomooonmogmnnnn o--s® GAHRHORSaRAdRANAD
m o I o I I ~ N NS N N N N & — LT o IT T 0T [T o OR 0T 0T oy OR 0T 0T 00
I O VS L N S SN B e e Al i N i SN Tn T oN© T o g oy
— — — N ™M < 1N N O M~ o0 O O —+ N
- ! \._/( DONGHRI FUTURES

NEX, FEIn. ZRigHALS



SHIRERE R R RN

AR ERRT 23RN, (BEFT RSB T, ARAHERMHENT
RIHIIEE.

AE TN HBRERRER, FTHXESE, BN NEFBERSR, L
WITEFAE, BIFKRELRIEEN.

ZEtR A EREALE e, BEPEiASIR, EKESR.

SRABITN, HEFEERERTE, MR EERTE, ERTHEATEREAES
%7, BEBERIRIVE, WS SRS, BT AN SRR, B,
SR T 0.

XIE)E(E

T\ 7 5 B 3%

N ) DONGHAI FUTURES



IRIREEE R RN

L, BERKRERLRRY, BTI3rdTXE, HNEDEK, RN
RAGECRIERIENE, BIBAETERAETI, HIEXIEIE~EFEREA.
Lttt AT BRI B4ERTSS S, IR, TR 7R
F9.3K, IR, FIRUIFLE.

KRR, 1&EH. AHEEAMEIREEIRIEFERRCERIEN, B
3 FHERAIKYE,

ixip SEMRAEECREENEN, KEAFERASTY, HiAREEFE
RETHE, 2R ZBERHE, BIBMMEERTIE.

REEIN X |E{EZ

it = B, FEEINE




Ay EHRFRSHEEREELSHRAENTN, KREPERITRTAHRERR. KEiiR
KIREARTHIEM., RIE, (EXNXEERAVERENTEEMYEERILE, BARIERRE 2RSS
BEINARREHIEE, REFHINR. GelENEEHRNERREEEEFPHESEZHE, FAM9
MNEFPHRFEN, BRFENIEZFRIRIIREER. USRAEFEE, SR AMNRAEKRENRS
MECNARIRIZAT. EEEBER T, AR RHEHTARERARSFREHIRESERNER
REHITRE, RZBEFEITREX., MRERUNAREHEERSELATHAFRAEIEG, K&
BEFH, HITEHOTARNMELUEE M. SE6lafm, W5I1AH. %5, Tk, UERHLEAR

S AREELE



[ReiGIES O

QEnxTE

~Ejit: ESBRHXIELEES05S R HE—KE 101
HREERAS: 200127
NaElik: www.gh168.com.cn

‘?m_ﬂ

© LETHE
NEERATR

Ty HEARS: REHEETS (dhghy))

@ Jialj@gh168.com.cn



